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Morgan Stanley India Primary Dealer Put Ltd (LElI Number:
9G2GJRT7BRGD6ZNJFTS0) has reviewed the content of the revised FEDAI
Code of Conduct which consists of Fx Global Code (latest version) issued by
Global Foreign Exchange Committee and Addendum thereto issued by the FEDAI.

We acknowledge that Principles, Code, Rule, and llustration represent a set of
principles generally recognised as good practice in the Foreign Exchange Market
(Fx Market). The Institution confirm that it acts as a Market Participant as defined
by the revised FEDAI Code of Conduct, and is committed to conducting its FX
Market activities (“Activities”) in a manner consistent with the principles of the
revised FEDAI Code of Conduct.

To this end, the Institution has taken appropriate steps, based on the size and
complexity of its Activities, and the nature of its engagement in the FX Market, to
align its Activities with the principles of the FEDAI Code of Conduct. We the under
mentioned signatories of this “Statement of Commitment® confirm that we have
authority to sign this document for Morgan Staniey India Primary Dealer Pvt. Ltd.
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