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SPL-58/FIRC/2012 
 31st August 2012 
To All Members of FEDAI 
 

Dear Sir, 
 

Issuance of Foreign Inward Remittance Certificate (FIRC) for Inward Remittance in INR 
 

We have received communications from Banks expressing difficulties in the matter of issual of 
FIRCs for Rupee remittance received by debit to non-resident bank account.  
 

The issue was taken up with Reserve Bank of India, who had advised vide their letter 
No.FED.CO.FMD.4393/02.03.107/2012-13 dated 29th August 2012 as under: 
 

QUOTE 
 

We advise that we may not have any objection in the matter regarding issuance of FIRCs by 
beneficiaries’ banks crediting beneficiaries’ accounts maintained with them through remittances 
received from other banks in India, representing debits to Non-resident Rupee Vostro accounts 
maintained with them, subject to the following conditions:- 
 

• No FIRCs should be issued by member banks, which receive inward remittances for 
credit to Non-resident Rupee Vostro accounts maintained with them but transfer those 
remittances by debiting such Non-resident Rupee Vostro accounts, to other member 
banks maintaining accounts of beneficiaries for ultimate payment. 

• The member bank issuing FIRCs against credit to beneficiaries’ accounts maintained 
with it through Rupee remittances received by debit to Non-resident Rupee Vostro 
accounts maintained with other member banks, should confirm that such remittances 
represent debits to Non-resident Rupee Vostro accounts in India and FIRCs have not 
been issued against such remittances. 

• All KYC/AML/CFT requirements have been duly taken care of by the member bank 
issuing FIRCs. 

• The member banks should issue FIRCs in the prescribed format incorporating full 
particulars of the inward remittances and no item/column of the FIRC should be left 
blank/incomplete. 

• The member banks should also be advised that any misuse of FIRC or non-adherence to 
the directive / guidelines will be viewed seriously and penal action will be taken against 
the errant bank. 

 

UNQUOTE 
 

Member banks are requested to be guided accordingly and advise your branches issuing 
FIRCs. 
 

Thanking you, 
 

Yours faithfully, 
 
 
Chief Executive 


