
Welcome address by Shri H K Jena, Chairman, FEDAI 
On 19th April 2019 at the 14th FEDAI Annual Conference 

at Beijing 19-21, April 2019 
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Good Afternoon all,  
 
I welcome you to Beijing, or as your flight tickets say, to Peking, the capital of People’s 
Republic of China and the third most populous city in the world after Chonqqing and 
Shanghai. The city currently houses the largest number of Fortune 500 companies in the 
world. It has been the capital of many dynasties, including the Ming and Qing dynasties, 
which has given it a rich architectural heritage.  
 
For those who may not be aware, FEDAI is a self-regulatory organisation for the Indian 
foreign exchange market and is involved in activities related to the development of the Indian 
foreign exchange market. For this, it conducts various training programs for the officers of its 
members, interactions with regulators, industry bodies, etc.  
 
Since the first Annual Conference in 2006, the Annual Conferences have been a much-
awaited part of our annual calendar. The participation in this year’s conference, at 230, is the 
highest in FEDAI’s Annual Conferences till now and we are overwhelmed by the enthusiasm 
shown by our member banks.  
 
The theme for this year’s Conference is “India’s Growing Significance in Global Arena – Is it 
sustainable, are we ready?”. We have two panel discussions over the next two days, in 
addition to an open discussion. While there are concerns of slowing growth in major 
economies of the world, including in India, there are a lot of positives on the horizon for the 
Indian forex markets. The recent March trade numbers have surprised positively, with overall 
trade volumes growing 21% MoM or 5.3% YoY. But the bigger positive is the recent 
regulatory relaxations announced by RBI, both for domestic markets participants as well as 
for non-residents. These are still in the draft stage and a lot of discussions have been going 
on amongst market participants as well as with RBI.  
 
We are privileged to have a number of senior officials from RBI participating in the 
Conference, including the Deputy Governor Shri BP Kanungo who is the Chief Guest, and we 
will hopefully get some idea about the thinking behind the significant changes in the 
regulatory stance towards FX derivatives.  

 
I would like to highlight the Key Events involving FEDAI during the last one year:  
 

 Our FEDAI Annual Day was held on 19th November 2018  
 
- Mr Rajnish Kumar, Chairman, State Bank of India, was the Chief Guest. He 

addressed the participants highlighting FEDAI’s contribution in development of the 
Indian Foreign Exchange market. He also commented on Indian Financial markets, 
Banking sector, and changes in the Insolvency and Bankruptcy Code. 



- Mr Sanjeev Sanyal, Principal Economic Advisor, Ministry of Finance, Government 
of India gave the Keynote address on ‘A New Economy for New India’. The 
discussions and interactions were very lively and enriching. 

 

 The India Forex Committee (IFxC) was formed and a series of meetings were held: 
- The first meeting was held on 8th June 2018. Out of 25 members, 22 members 

attended the meet. Reserve Bank of India was represented by the Executive 
Director Mr M Rajeshwar Rao and CGM, FMOD, Mr R S Ratho. Subsequently 2 
more meetings have been held of the IFXC. 

 

 Seminar on ‘Use of Emerging Technologies specially Blockchain Technology’: 
- A Seminar was conducted in FEDAI office on 27th November 2018 where a 

detailed presentation was made by PWC on the above subject.  Mr R 
Karthikeyan, GM, Department of IT, Reserve Bank of India, also addressed the 
members present. 39 bank officials from 21 banks attended the seminar. 
Representatives from ICICI Bank and HSBC also made presentations. A brief 
write-up on the Seminar is uploaded on our website in the ‘NEWS’ item. 

 

 During our Managing Committee meeting we request eminent speakers to visit our 
office and address our Committee members on the latest trend in the market. 
So far, following speakers have addressed the Managing Committee: 
 
- Mr. T Rabi Sankar, CGM, FMRD, RBI   
- Dr Shubhada Rao, Group President & Chief Economist, YES Bank Limited 
- Mr K V Ravichandra, General Manager (Compliance & Risk), IBG, State Bank of 

India. 
 

 Effective from December 2018 we have started publishing a Monthly News Letter on 
our website. 

 

 Reserve Bank of India held a Workshop on “Forex for You” on 26th May 2018 at 
Bangalore which was addressed by the Chief Executive, FEDAI.  

 

 The Public Register of Signatories of Statement of Commitment by Indian entities has 
been linked to the Global Register. 

 

 Global Code of Conduct – Outreach Programme 
- On 11th June 2018, State Bank of India arranged an Outreach Programme at 

Chennai for their corporate customers. Mr R S Ratho, CGM, FMOD, RBI 
addressed the participants. Our Chairman and Chief Executive attended the 
programme. The event was chaired by Deputy Managing Director, SBI. 

 

 Global Code of Conduct – Meeting at Johannesburg  
- Mr R S Ratho, CGM, FMOD, RBI and Chief Executive, FEDAI attended the 

meeting at Johannesburg during 26-27, June 2018. 
 

 Internship Project by students from SP Jain Institute of Management and Research 
(SPJIMR) 
- At the request of SPJIMR, four of their students doing PGDM 2018-20 in Finance 

completed an Internship Project with FEDAI on (1) Role of FEDAI and (2) Capacity 



Building. They submitted their Reports and also made presentations to the 
Managing Committee members. 

 

 Annual Trainers Meet 
- Annual Trainers’ meeting was held on 15th November 2018 at FEDAI office for 

reviewing the guidelines for conducting FEDAI One-week Orientation 
Workshops under the new series from January 2019 to December 2019. The 
meeting was attended by 58 bank officials from various centres representing 43 
nominated banks. Executive Director, Union Bank of India addressed the 
participants on importance of Foreign Exchange trainings. FEDAI officials 
discussed in detail about the proposed workshops to be conducted in 2019.  

 
- After detailed discussions and suggestions received from member banks it was 

decided to conduct 3 types of FEDAI Workshops under 2019 series. 
1. 5-Day Orientation Workshop. Participants would be from all member banks.  
2. 2-Day Special Workshop. Participants would be from all member banks. 
3. 1-Day Workshop. Exclusively for the individual Bank officers. 

 

 Our website: 
- The FEDAI website has been converted into a secure website by obtaining an SSL 

Certificate. 
- It is receiving more hits due to the active participation by member banks on Daily 

Quiz Questions.  
- ‘Market Survey’ for 2019 has been put on our website. About 80 bank officials 

participated in the Survey.  
 

 Conversion of FEDAI study books into ebooks 
FEDAI has adopted the path of digitisation for its outreach to member banks. As a first 
step it has converted the study books that are widely used as reference books as well 
as study material for the Certificate Course in Foreign Exchange conducted by IIBF 
into ebooks. These books will now onwards be available both in print and also as 
ebooks.   
 

 FEDAI works in close co-ordination with other Associations / Agencies like FIMMDA, 
FBIL, IBA, IIBF, ICC, FIEO, CCIL, etc. During the year FEDAI became a member of 
ASSOCHAM to increase its interaction with the industry. 

 
I hope you all will benefit greatly from the thoughts presented by our eminent line-up of 
speakers and panellists, as well as from the interactions with other market participants that 
such a gathering provides ample opportunities for.  
 
 
Thank you. 
 
H K JENA 
Chairman 
FEDAI 


